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JOKE OF THE DAY 

“An arrow can only be shot by pulling it backward. 
When life is dragging your back with difficulties, it 
means it’s going to launch you into something great. 
So just focus, and keep aiming” 

 

 

 

  

https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_FINANCEnews
https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_BUSINESSnews
https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_CIBNnews
https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_healthnews
https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_sportnews
https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_generalnews
http://www.cibng.org/cb_apply.asp
http://xrm.cibng.org/interestedinmentoring/teamworks.dll/listviewbasic/listviewbasic/form?PermSetFrame=true&ShowSysMessages=true&urlencUTF8=true
https://mail.google.com/mail/u/0/#m_6998122263838263095_x_x_CIBNnews


 

FINANCE NEWS 

IMF worried about Nigeria’s ability to service external 
loans 

The International Monetary Fund (IMF) has expressed concern over Nigeria’s ability to service 
its external loans estimated at over $18.9billion, given its mono-product economy status and 
low revenue base. 
READ MORE AT:  
https://guardian.ng/business-services/money/imf-worried-about-nigerias-ability-to-service-
external-loans/ 

Divergent outlooks trail N633bn 
credit surge to private sector 
THE N633 billion upsurge in credit to the private sector in 
February has been greeted with divergent outlooks for the 
overall growth in credit to the sector in 2018, with some 
analysts urging caution while others project continued growth. 
READ MORE AT:  
https://www.vanguardngr.com/2018/04/divergent-outlooks-
trail-n633bn-credit-surge-private-sector/ 

Concerns as Nigeria’s Debt Burden 
Mounts 
Nigeria’s total public debt stock grew to N21.73 trillion at the 
end of 2017, representing 78 per cent increase in 30 months. 
Bamidele Famoofo notes that it seems the trend may not stop 
soon, as interest payment escalates 
READ MORE AT: 
https://www.thisdaylive.com/index.php/2018/04/22/concerns-
as-nigerias-debt-burden-mounts/ 

 

BUSINESS NEWS 

NSE sanctions eight companies for late results 

The Nigerian Stock Exchange (NSE) has sanctioned eight companies for submitting their audited reports and accounts for the immediate past business year late.Thirty-one others have been marked for sanction. 
READ MORE AT: http://thenationonlineng.net/nse-sanctions-eight-companies-for-late-results/ 

 

Dangote refinery raises marketers supply hope 

Marketers are banking on Dangote Petrochemical Refinery for adequate fuel supply to end perennial scarcity, the Independent Petroleum Marketers Association of Nigeria (IPMAN) has said. 
READ MORE AT: http://thenationonlineng.net/dangote-refinery-raises-marketers-supply-hope/ 

 

SEC Moves to Halt De-listing of Quoted Companies 
Afraid of the potential threats  de-listing quoted companies from the capital market could portend to Nigeria’s economy, the Securities and Exchange Commission (SEC) yesterday disclosed that it had initiated moves to halt the 
development and encourage listings by more multinational companies in the country. 
READ MORE AT: https://www.thisdaylive.com/index.php/2018/04/23/sec-moves-to-halt-de-listing-of-quoted-companies/ 
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JOB VACANCY DIRECTOR-GENERAL WAIFEM 

  
The West African Institute for Financial and Economic Management (WAIFEM), a regional training Institute established by the Central Banks of The Gambia, Ghana, Liberia, Nigeria and Sierra Leone 
with the objective of building capacity for macroeconomic, financial and debt management in its member countries wants to fill the position of Director General. 
A. Duties & Responsibilities 

  
Reporting directly to the Board of Governors of WAIFEM, the Director General will: 
1. Be responsible for the day to day management of all the activities of the Institute. 

2. Collaborate with national, bilateral and multilateral training or other institutions consistent with the objectives of WAIFEM. 

3. Provide leadership and guidance in the development, execution and monitoring of the Institute’s annual work plan and budget. 

4. Design medium term Strategic Plans for the Institute. 

5. Carry out such activities which may advance the purposes of WAIFEM. 
  
B. Required Skills, Qualifications and Experience 

1. Ph.D in Economics, Finance or Management. 

2. At least 10 years relevant experience in leading positions in multinational or public organizations. The candidate is also expected to possess an in-depth knowledge of financial instruments, 
macroeconomics and debt issues. 

3. Extensive and outstanding experience in training and capacity building. 

4. Necessary interactive skills needed for dealing with governments, donor agencies and intergovernmental organizations. 

5. An extensive network of contacts both in Africa and globally. 

6. Knowledge of Computer systems including internet navigation and Microsoft office applications. 

7. Proven excellent writing skills. 
  
C. Salary And Conditions of Service 

  
Appointment is for a period of four years in the first instance. Salary and other conditions of service are negotiable. 
To apply, please send both hard and soft copies of your application letters and detailed resume including contact numbers, e-mail addresses, together with contact details of at least three referees 
within four weeks of this advertisement to: 
  
The Director, 
Monetary Policy Department 
Central Bank of Nigeria Headquarters 
Plot 33, Abubakar Tafawa Balewa Way 
Central Business District, 
P.M.B. 0187, Garki 
Abuja, Nigeria. 
Email: mktule@cbn.gov.ng 

  
 
 
 
 
 
 

Governing Council Approves New Group Life Insurance for Members 

As a means of ensuring that the Group Life Insurance Policy covers all the professional members of the Institute, the Governing Council at its meeting of December 3, 2015, approved a review of the 

mailto:mktule@cbn.gov.ng


policy which was introduced in 2012. 

To this end, all professional members who are up to date in the payment of their annual subscriptions will be covered under the new policy which has a sum assured of N1,000,000 (One Million Naira). 
The new policy is expected to take off from January 2016. 

With the new policy, most members can enjoy financial peace of mind, safe and secure in the knowledge that the immediate needs of their loved ones are taken care of in case of any eventuality. 

For enquiries/comments, pleased contact Funmbi Akinluyi at: olufunmbiakinluyi@cibng.org/ 0816 873 0986 or Peter Ejeomo at: peterejeomo@cibng.org/ 0802 844 455 

TO LET: 
(2) vacant office space and a reception at Association of Professional Women Bankers of Nigeria secretariat situated at 7, Eletu Odibo Street, Off Abule Oja, Yaba, Lagos. For information about the 
vacant office space, please contact Mrs. Mercy Ojo on 08023100285 and Mrs. Rosaline Akinyeye on 08023062440 or apwbng2013@yahoo.com  
  
  
Warm Regards,  
For: Association of Professional Women Bankers 

Contact information of CIBN Overseas Branch Chairmen: 

Name: Dr. Innocent Okwuosa, FCIB Mr. Felix M. Okaka, FCIB Mr. Emmannuel Olajire Amosu, FCIB 

Position: Chairman, CIBN UK Branch Chairman, CIBN Canada 
Branch 

Chairman, CIBN - USA Branch 

Contact 
Address: 

11 Elbow Street 
Manchester  
M19 3PY 

3 – 3221 Derry Road West, 
P.O. Box 13534, Mississauga, 
ON, Canada L5N 8G5 

2814, Lost Lakes Way, Power Springs, GA 30127 USA 

Telephone: +447854227720  4166703465 +1 678 - 296 - 4150 

E – Mail: iokwuosa3@yahoo.co.uk okakaf@yahoo.com olamosu@yahoo.com 

Kindly be informed that it is now possible to check your financial status with just a click of your computer mouse. 

Click here to see members of the Institute who are in good financial standing with the Institute.  

 

HEALTH NEWS 

Calcuim Carbide: The Fruit Ripening Cancer Agent 

Fruit ripening sometimes requires patience especially as some fruits can take weeks before it 
ripens. This process is a downside for some fruit sellers who want to sell to increase their 
finances. 
READ MORE AT:          
https://guardian.ng/life/calcuim-carbide-the-fruit-ripening-cancer-agent/ 

Artificial sweeteners may damage 
blood vessels 

We know that sugar, consumed in large amounts, increases 
the risk of a range of health concerns. 
READ MORE AT:           
https://www.medicalnewstoday.com/articles/321554.php 
 
 
 
 
 
 
 
 
 
 
 
 
 

Having an audience makes your brain 
perform better 
Most people are afraid of speaking in public because they think 
having an audience will cause them to "mess up," but a new 
study shows that, if anything, knowing that you're being 
watched enhances performance. 
READ MORE AT:          
https://www.medicalnewstoday.com/articles/321571.php 
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SPORT NEWS 

Leon Balogun out as injury ravages Super Eagles’ camp 
Leon Balogun has joined the Super Eagles walking wounded and was unavailable for selection 
when Mainz 05 faced off with Augsburg at the WWK Arena yesterday in a Bundesliga tie, 
reports allnigeriasoccer.com. 
READ MORE AT:         
https://guardian.ng/sport/leon-balogun-out-as-injury-ravages-super-eagles-camp/ 

Man City difficult to catch, admits 
Mourinho 

Manchester United manager Jose Mourinho admitted his side 
have little chance of catching Premier League champions 
Manchester City next season unless the standards set by Pep 
Guardiola’s side slip. 
READ MORE AT:           
https://www.vanguardngr.com/2018/04/977318/ 

Mohamed Salah: Liverpool forward 
voted PFA Player of the Year 2017-18 

The Liverpool forward, 25, beat Kevin de Bruyne, Harry Kane, 
Leroy Sane, David Silva and David de Gea in the vote by his 
fellow players. 
READ MORE AT: 
https://www.bbc.com/sport/football/43860354 

 

GENERAL NEWS 

Fed Govt reforming NNPC for transparency, says 
Adeosun 
The Federal Government will reform the Nigeria National Petroleum Corporation (NNPC) to 
ensure that all revenues earned are accounted for, Finance Minister Mrs. Kemi Adeosun said 
yesterday. 
READ MORE AT:           
http://thenationonlineng.net/fed-govt-reforming-nnpc-for-transparency-says-adeosun/ 

Dino Melaye arrested in Abuja 
Senator Dino Melaye (APC-Kogi West) has been arrested after 
checking in at the international wing of the Nnamdi Azikiwe 
Airport, Abuja. 
READ MORE AT: 
https://guardian.ng/news/dino-melaye-arrested-in-abuja/ 

Paris attack suspect Salah Abdeslam 
jailed in Belgium 
Salah Abdeslam, the sole surviving suspect from the 2015 Paris 
attacks, has been jailed for 20 years in Belgium over a gunfight 
that led to his arrest. 
READ MORE AT: 
http://www.bbc.com/news/world-europe-43862873 
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