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How true are these health myths? 

'It was just crazy' - Klopp joy after Liverpool 
survive Roma thriller 

No political campaign before December 
2018, INEC warns 

 CIBN NEWS 

JOKE OF THE DAY 

We tend to think of great thinkers and 
innovators as soloists, but the truth is that the 
greatest innovative thinking doesn't occur in a 
vacuum. Innovation results from collaboration.  
-John C. Maxwell  
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FINANCE NEWS 

CIBN commends forex policies on SMEs 

The Chartered Institute Bankers of Nigeria (CIBN) has commended the Federal Government over the foreign 
exchange (forex) policy initiated by the Central Bank of Nigeria (CBN) in 2017, noting that it has stimulated the 
growth of Small and Medium Enterprises (SMEs). 
READ MORE AT:  
https://www.vanguardngr.com/2018/05/cibn-commends-forex-policies-smes/ 

Adamawa facilitates N1bn CBN 
loans for SMEs 
The Adamawa government is set to access N1 billion from 
the Central Bank of Nigeria (CBN) to boost Small and 
Medium Enterprises (SMEs) in the state, following 
approval by the State Executive Council. 
READ MORE AT:  
https://www.vanguardngr.com/2018/05/adamawa-
facilitates-n1bn-cbn-loans-smes/   

Banks’ profits surge the most since 
2015 bad loan crisis 

Capital market shareholders have expressed divergent 
views on the recent decision by the Central Bank of 
Nigeria (CBN) to sack CEOs and chairmen of banks that fail 
to publish their banks’ yearly account, 12 months after 
the financial year ends. 
READ MORE AT: 
http://www.businessdayonline.com/banks-profits-surge-
since-2015-bad-loan-crisis/ 

 

BUSINESS NEWS 

Investors stake N106b in equities in one month as bourse re-opens bullish 

Transactions on the equities sector of the Nigerian Stock Exchange (NSE) peaked at N106 billion last month (April), as investors exchanged a total of 8.4 billion shares in 92,807 deals. 
READ MORE AT: https://guardian.ng/business-services/investors-stake-n106b-in-equities-in-one-month-as-bourse-re-opens-bullish/ 

 

BoI gets fresh N305bn to finance industrialists 

A total of $1bn (N305bn) has been raised by the Bank of Industry to finance the industrial sector of the economy in the 2018 fiscal period. 
READ MORE AT: http://www.punchng.com/boi-gets-fresh-n305bn-to-finance-industrialists/ 

  
Oando posts N4.2bn profit in Q1 2018 
Oando Plc has announced N4.2 billion profit-after-tax (PAT) for the first quarter of 2018 (Q1’18), which represents 145 percent increase over N1.7 billion recorded in Q1’17. 
READ MORE AT: https://www.vanguardngr.com/2018/05/oando-posts-n4-2bn-profit-q1-2018/ 
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The West African Institute for Financial and Economic Management (WAIFEM), a regional training Institute established by the Central Banks of The Gambia, Ghana, Liberia, Nigeria and Sierra Leone with 
the objective of building capacity for macroeconomic, financial and debt management in its member countries wants to fill the position of Director General. 
A. Duties & Responsibilities 

  
Reporting directly to the Board of Governors of WAIFEM, the Director General will: 
1. Be responsible for the day to day management of all the activities of the Institute. 

2. Collaborate with national, bilateral and multilateral training or other institutions consistent with the objectives of WAIFEM. 

3. Provide leadership and guidance in the development, execution and monitoring of the Institute’s annual work plan and budget. 

4. Design medium term Strategic Plans for the Institute. 

5. Carry out such activities which may advance the purposes of WAIFEM. 
  
B. Required Skills, Qualifications and Experience 

1. Ph.D in Economics, Finance or Management. 

2. At least 10 years relevant experience in leading positions in multinational or public organizations. The candidate is also expected to possess an in-depth knowledge of financial instruments, 
macroeconomics and debt issues. 

3. Extensive and outstanding experience in training and capacity building. 

4. Necessary interactive skills needed for dealing with governments, donor agencies and intergovernmental organizations. 

5. An extensive network of contacts both in Africa and globally. 

6. Knowledge of Computer systems including internet navigation and Microsoft office applications. 

7. Proven excellent writing skills. 
  
C. Salary And Conditions of Service 

  
Appointment is for a period of four years in the first instance. Salary and other conditions of service are negotiable. 
To apply, please send both hard and soft copies of your application letters and detailed resume including contact numbers, e-mail addresses, together with contact details of at least three referees within four 
weeks of this advertisement to: 
  
The Director, 
Monetary Policy Department 
Central Bank of Nigeria Headquarters 
Plot 33, Abubakar Tafawa Balewa Way 
Central Business District, 
P.M.B. 0187, Garki 
Abuja, Nigeria. 
Email: mktule@cbn.gov.ng 

  
 
 
 
 
 
 

Governing Council Approves New Group Life Insurance for Members 

As a means of ensuring that the Group Life Insurance Policy covers all the professional members of the Institute, the Governing Council at its meeting of December 3, 2015, approved a review of the policy 
which was introduced in 2012. 

mailto:mktule@cbn.gov.ng


To this end, all professional members who are up to date in the payment of their annual subscriptions will be covered under the new policy which has a sum assured of N1,000,000 (One Million Naira). The 
new policy is expected to take off from January 2016. 

With the new policy, most members can enjoy financial peace of mind, safe and secure in the knowledge that the immediate needs of their loved ones are taken care of in case of any eventuality. 

For enquiries/comments, pleased contact Funmbi Akinluyi at: olufunmbiakinluyi@cibng.org/ 0816 873 0986 or Peter Ejeomo at: peterejeomo@cibng.org/ 0802 844 455 

TO LET: 
(2) vacant office space and a reception at Association of Professional Women Bankers of Nigeria secretariat situated at 7, Eletu Odibo Street, Off Abule Oja, Yaba, Lagos. For information about the vacant 
office space, please contact Mrs. Mercy Ojo on 08023100285 and Mrs. Rosaline Akinyeye on 08023062440 or apwbng2013@yahoo.com  
  
  
Warm Regards,  
For: Association of Professional Women Bankers 

Contact information of CIBN Overseas Branch Chairmen: 

Name: Dr. Innocent Okwuosa, FCIB Mr. Felix M. Okaka, FCIB Mr. Emmannuel Olajire Amosu, FCIB 

Position: Chairman, CIBN UK Branch Chairman, CIBN Canada 
Branch 

Chairman, CIBN - USA Branch 

Contact 
Address: 

11 Elbow Street 
Manchester  
M19 3PY 

3 – 3221 Derry Road West, 
P.O. Box 13534, Mississauga, 
ON, Canada L5N 8G5 

2814, Lost Lakes Way, Power Springs, GA 30127 USA 

Telephone: +447854227720  4166703465 +1 678 - 296 - 4150 

E – Mail: iokwuosa3@yahoo.co.uk okakaf@yahoo.com olamosu@yahoo.com 

Kindly be informed that it is now possible to check your financial status with just a click of your computer mouse. 

Click here to see members of the Institute who are in good financial standing with the Institute.  

 

 

HEALTH NEWS 

How true are these health myths? 

Throughout the centuries, many health myths have arisen. Some are tried, tested, and taken as fact, but others 
are nothing more than fantasy. In this article, we debunk some of the latter. 
READ MORE AT:          
https://www.medicalnewstoday.com/articles/321697.php 

Can a photograph a day keep the 
doctor away? 
Millions of people are involved in the #365 project — 
taking one photo every day for 1 year. A new study 
explores the potential benefits of this social media 
phenomenon. Can photo-a-day projects improve well-
being? 
READ MORE AT:           
https://www.medicalnewstoday.com/articles/321696.php  
 
 
 
 
 
 
 
 
 
  

Growing up with animals could 
make you more resilient as an 
adult A rural upbringing with lots of contact with 

animals might ensure immune system and mental 
resilience to stress more effectively than a pet-free city 
upbringing. 
READ MORE AT:          
https://www.medicalnewstoday.com/articles/321709.php 
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SPORT NEWS 

'It was just crazy' - Klopp joy after Liverpool survive Roma thriller 
Jurgen Klopp saluted his Liverpool heroes as they survived a semi-final thriller against Roma to book a 
Champions League final showdown with Real Madrid. 
READ MORE AT:         
https://guardian.ng/sport/it-was-just-crazy-klopp-joy-after-liverpool-survive-roma-thriller/ 

Five talking points ahead of 
Arsenal, Atletico Madrid match 

Arsene Wenger’s glorious farewell will be on the line on 
Thursday as Arsenal visit Atletico Madrid in the Europa 
League semi-final second leg. 
READ MORE AT:           
http://www.punchng.com/five-talking-points-ahead-of-
arsenal-atletico-madrid-match/ 

Joshua, Wilder set to agree mega-
fight 

Anthony Joshua versus  Deontay  Wilder is “70 per cent” 
likely to happen after “positive conversations” in the past 
24 hours, says promoter Eddie Hearn. 
READ MORE AT: 
http://www.punchng.com/joshua-wilder-set-to-agree-
mega-fight/ 

 

GENERAL NEWS 

No political campaign before December 2018, INEC warns 
The Independent National Electoral Commission (INEC) yesterday warned political parties against engaging in 
electioneering before the end of the year. 
READ MORE AT:           
https://guardian.ng/news/no-political-campaign-before-december-2018-inec-warns/   

Nine killed in US military plane 
crash 
An aging US military cargo plane carrying nine troops was 
destroyed in a fiery crash Wednesday as it made its final 
scheduled flight before being mothballed, officials said. 
The C-130 “Hercules” cargo plane from the Puerto Rico Air 
National Guard crashed around 11:30 am (1530 GMT) near 
the Savannah airport. 
READ MORE AT: 
http://www.punchng.com/nine-killed-in-us-military-plane-
crash/ 

US slams 'abusive' North Korean 
regime after Trump calls Kim 
'honorable' 
The US State Department issued a scathing rebuke of 
North Korea's human rights record on Wednesday, calling 
the regime "one of the most repressive and abusive 
governments in the world" just days after President 
Donald Trump praised dictator Kim Jong Un's "honorable" 
intentions ahead of a possible face-to-face sit down 
between the two leaders. 
READ MORE AT: 
https://edition.cnn.com/2018/05/02/politics/state-
department-north-korea-human-rights/index.html 
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