
 

 

OPENING REMARKS BY THE PRESIDENT/CHAIRMAN OF COUNCIL , THE 

CHARTERED INST ITUTE OF BANKERS OF N IGERIA, OTUNBA (MRS) ‘DEBOLA 

OSIBOGUN, FCIB ,  ON THE OCCASION OF THE BUSINESS BREAKFAST 

SESSION ON ECONOMIC OUTLOOK 2016:  IMPL ICAT IONS FOR BUSINESSES IN 

NIGERIA , ORGANISED BY THE C IBN, CENTRE FOR F INANCIAL STUDIES AND 

BIODUN ADEDIPE ASSOCIATES L IMITED ON JANUARY 28 , 2016 AT 

ORIENTAL HOTEL ,  LEKKI ,  LAGOS. 

Pro toco ls 

I t  is my p leasure to we lcome you to the 2016 Business Break fas t  

Sess ion organ ised by the C IBN Cent re fo r F i nanc ia l S tud ies  

(C IBNCFS) and Biodun Aded ipe Assoc ia tes L im i t ed (BAA) . The  

pr inc ipa l focus of th is in i t ia t i ve in i ts 2nd year - run is to have 

a s t ra teg ic x - ray o f the N iger ian Economic Out look for 2016 and  

i t s  imp l ica t ions fo r  bus inesses  in  N iger ia .   

Le t me spec ia l l y  thank Dr Joseph Nnanna , the Deputy Governor ,  

F inanc ia l  Sys tem Stab i l i t y ,  Centra l  Bank o f N iger ia  (CBN) who is 

here to de l ive r the Keynote Address . In add i t ion to the endur ing 

re la t ionsh ip that  has ex is ted be tween the CBN and the C IBN in 

suppor t ing each other ’s in i t ia t i ves over the years , Dr Nnanna ’s  

persona l  suppor t  to  the  Ins t i tu t e  has  been  s ign i f i can t .   

Over the las t  one year ,  apprehens ions across a l l  sec tors  

concern ing the future o f the N iger ian economy have become very  

pervas ive . Th is i s  worsened by the nose -d iv ing globa l pr ice o f  

crude o i l ,  our main source o f revenue , the weaken ing of the  



Nai ra a t the exchange - ra te marke t ,  and the r is ing youth  

unemployment .  However ,  in per iods o f economic hardsh ip , the ro le  

of the bank ing and f inance sec tor is cent ra l  to the surv iva l  o f  

other sec to rs . Hence , the per f ormance of the economy depends  

l a rge ly on how the f inanc ia l  sec tor is managed dur ing such  

cr ises 

As concerns on the s ta te o f the economy grow , the a t ten t ion of  

var ious economic un i ts is focusing on var ious qu ick -w ins tha t  

can be dep loyed to resusc i ta te t he economy. Whi l e expecta t ions  

are tu rn ing to the bank ing indus t ry ,  o ther product ive sec tors  

are a lso expec ted to char t feas i b le pa ths tha t wi l l  complement  

the  po l icy  th rusts  o f  the  bank ing  and  f inance  sec tor .   

The most press ing nat iona l cha l l enge is the N2 .2t r i l l ion budget  

def ic i t  recen t ly  presen ted by Pres ident Muhammadu Buhar i ,  GCFR .  

The ma jor worry th is genera tes is where the shor t fa l l  w i l l  be 

ra ised f rom in the face o f unabated fa l l  in globa l  o i l  p r ices 

which cur ren t ly has fa l len be low $30 per bar re l .  The imp l ica t ion 

of th is is tha t the expec ted na t iona l revenue f r om o i l  w i l l  fa l l  

the reby increasing the pro jected def ic i t  way beyond the  

pro jec ted  N2 .2 t r i l l ion .   

I t  is per t inen t there fo re , tha t a l te rna t ives to genera te revenue 

must be dev ised to save the economy f rom crumbl ing and 

government shou ld , as a mat te r of  u rgency , come up w i th de ta i led 

deve lopmenta l programmes tha t can dr ive product i v i ty  espec ia l ly  



in the non-o i l  sec to rs . A lso , whi l e  presen t ing a budget de f ic i t  

i s  no t pecu l ia r to N iger ia ,  the d is t inc t iveness l i es in the poor 

imp lementa t ion exper ienced over the years .  Th is shou ld ,  

hence fo r th ,  be re l ig ious ly addressed by government to ensure the 

fu l l  imp lementa t ion  o f  the  budget .  

Government shou ld prov ide the enab l ing env i ronment fo r c r i t ica l  

sec tors o f the economy to channe l inves tments fo r rea l  

deve lopment .  Tr i l l ions of Na i ra have been s tored away as a  

resu l t  o f the imp lementa t ion of  the Treasury S ing le Account 

(TSA) .  Government  shou ld crea te a p la t fo rm where these monies  

are p loughed back in to cr i t ical  sec tors under a superv ised  

reg ime to genera te growth . Any a t tempt to make banks fund  

government expenses as a soc ia l  respons ib i l i t y measure shou ld be 

d iscouraged  fo r t hwi th .   

We encourage government to cons i der the opt ion of  f inanc ing the  

def ic i ts th rough the cap i ta l  marke t as the  s tock exchange ex is ts 

to prov ide a p lat fo rm for f inancing the economy f rom equ i ty and  

f i xed  income perspec t ive  and  o ther  asse t  c lass  perspec t ive .   

The t ime is here fo r us as a nat ion to look beyond the present  

and make a s t rateg ic p lan w i th ac t ionab le po ints to s t imu la te  

growth in a l l  areas . The e f fo r t  o f the government shou ld be  

inc reased in the area o f mob i l i z ing revenue by draw ing more  

in fo rma l  sec to r  compan ies  in to  t he  government  tax  ne t .  



In conc lus ion , Lad ies and gent lemen, Ie t me assure you tha t the  

resource persons here today are men and women of repute .  I  

imp lo re you a l l  to g ive us your und iv ided a t tent ion by fu l l y  

engag ing in today 's d iscourse as the po in ts ra ised here wou ld be 

fo rwarded  to  re l evant  agenc ies  f or  imp lementa t ion .    

God b less  N iger i a 

God b less  you  a l l !  

 

Otunba  (Mrs )  ’Debo la  Os ibogun ,  FCIB 

Pres iden t /Cha i rman  o f  Counc i l  

The  Char te red  Ins t i tu te  o f  Bankers  o f  N iger ia  

 

 


